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fetore answering the questions, candidetes should ensure that ‘
(¢) Precautions while calculating Actual Aw

ther e been supplied the correct and complete question
Profit.
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Note : Attempt five questions in all. Question No. 1 is (g) Sales Ratio. '
compulsory and attempt four more questions by
N . : faest e |
sclecting at least one question from each Unit. All _
questions carry equal marks. (h) Corporate Dividend Tax.
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2. The Delhi cloth Mills Lid. invited applications for
10,000 shares of ¥ 100 each at a premium of T 10 each
payable as below :

¥ 50 on Application;

# 35 on Allotment (including premium) and

# 25 on call.

Applications for 15,000 shares were received.
Applicants for 2,500 shares did not get any allotment
and their money returned. Allotment was made pro-

rata to the remaining applicants.

Mr. A was allotted 400 shares. He failed to pay the
amount due on allotment and call money. The
company forfeited his shares and subscquently re-
issued at T 105 per share. Show the journal and Cash
Book entries in the books of the company and also

prepare the Balance Sheet.

facell omer fied fdlo ¥ 100 T art 10,000 9 &
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. Explain  clearly the legal
Redemption of Preference shares as laid down in
seclion
entries that are made in this connection. 16
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55 of the companics Acl 2013. Give the journal
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4. Explain the meaning of debentures issued as Collateral
Sccurity. Show its treatment in the Balance Sheet. 16

(4)

https://www.iguonline.com



3134

TEEE W @ W A Prifa et @ afum
e BTG ) Reafay favor 3 12 f5g vor <ol

5. The Debenture Redemption Fund of a Limited
Company stood at ¥ 10,050 represented by T 12,000
(Nominal) investments. The Debentures stood at ¥
30,000 and the Company sold ¥ 8,000 (Nominal)
investments at T 98 for the purpose of redeeming T
8.000 debentures at T 102. https://'www.iguonline.com

Show [cdger Accounts ignoring intercst. 16
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6. X has invested an average sum of ¥ 3,00,000 in his
own business which is a very profitable one. The
annual profit earned from his business is T 60,000
which includes a sum of T 10,000 reccived as

compensation for acquisition of a part of his business

premises.

(5) | P.T.O.
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. Explain with suitable example, the various methods of

The money could have been invested in deposits for g
period of 5 years and over at 10% interest and
himsell could carn T 7.200 per annum 1in alternati

employment.
Considering 2% as fair compensation for the ri
involved in the business, Calculate the value of
goodwill of his business on capitalization of Su
Profit at the normal rate of return.
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valuation of Sharcs of a Company, _ 16
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FHE — v You are required to calculate the profits of pre-and
) post-incorporation periods. 16
8. Preparc in a summarized form the Balance Sheet of
&1
(‘ompany as per Schedule 111 of Companies Act, zmaa v farfiee @1 IR T FR 11";101? ;{aaﬂm
taking imaginary figures. . 16 1 e,pja 2017 | @WOEA Bg | A fm
a ARPRE 2013 B s m @ Wraﬁmaﬁalmﬂzmsﬁmmmw\;
cr,zﬁﬁﬁeﬂmmmmmg Rfy @ smisi ﬁﬂwm
dT13T | qﬂﬂﬁﬂgmﬂ]mon{]?maﬂﬁl%-
: ag 9, G'DU 3
9. X Ltd. was incorporated on Ist Augusi, 2017 to foreran, Yew R @Y i“ Oﬁ?jnmﬂm N
purchase the business of M/s Kapur sons as from 1st ' [ @ 15,000 2 ﬂd:‘a ? 5000
. - U
April 2017. Annual accounts were preparcd on 31st &y 27,000 Z; Afk iy (ddave ar 9.( ; HATAD
2 9 50.000 2. arfdE @@ 17,000 T 31 TR

March, 2018. On that date the statement of Profit &

loss disclosed a net profit of ¥ 1,84,000 after charging 2017 & fapari 1 s 4,000 |

g Yaen &) ol @ % g ey ad 9 ufq
F fam g amy af &) gfq w8 3 R | ameh

the lollowing Cxpcnsc;s;; o

o1 | smue! 78 N @ & S @ f gAer ¥ 9@
Rent, Rates and Tanes ¥ 24,000; Electricity charges 2 A o A A e I qun wEReE @ A @B
2.000; General charges ¥ 15,000; Salaries 2 39,000, gy & dfg wEE O oY wEHmEH Q T‘j oIl W
Advertisement & Selling expenses T 27,000; Packing & Al B el 9 T R |

& Distribution charges ¥ 9,000: Directors Fees ¥
50,000; Preliminary Expenses ¥ 17,000; Interest 1o
Vendors upto 31st August, 2017 ¥ 4,000. You are

informed that the sales per month in the first half of the BttD S -
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year were Only one half Of What they WETE 1N the later “;hatsapp @ 9300930012
half year. You are further informed that there were 3 Send your old paper & get 10/-
employees in the pre-incorporation period and there O qERr e $r 3R 10 wud o,

Paytm or Google Pay 3

were 5 employees in the post incorporation period.
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